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August 09, 2024

BSE Limited National Stock Exchange of India Ltd
Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers "Exchange Plaza"

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Outcome of Board Meeting - Un-audited Financial Results for the quarter ended June 30, 202

Dear Sir/Madam,

This is further to our letter dated August 01, 2024 intimating the date of Board Meeting for consideration
of Un-audited Financial Results for the quarter ended June 30, 2024.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations™), we would like to inform you that the Board of Directors of the Company, at
their Meeting held today i.e. on August 09, 2024, inter-alia, considered and approved the Un-audited
Financial Results (both Standalone and Consolidated) for the quarter ended June 30, 2024, along with
Limited Review Report of the Auditors thereon.

A copy of the Un-audited Financial Results along with Limited Review Report of the Auditors is attached
herewith as Annexure 1.

We are arranging to publish the said Financial Results in newspapers in the format prescribed under
Regulation 47 of Listing Regulations.

The above information will also be made available on the Company's website, www.balajitelefilms.com.

The Meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 09:30 p.m.
You are requested to take the aforementioned information on your record.

Thanking you.

Yours faithfully,

For Balaji Telefilms Limited
Tannu :

Sharma

Tannu Sharma
Company Secretary and Compliance Officer
Membership No.: ACS30622
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Balaji Telefilms Limited

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30. 2024

Zin Lacs
3 months Preceding Corresponding Previous
st ended 3 months ended | 3 months ended | Year Ended
No‘ Particulars 30-06-2024 31.03-2024 30-06-2023 31-03-2024
' (Un-audited) (Un-audited) {Un-audited) (Audited)
Refer Note 7
1 |Income
a) Revenue from Operations 14,646.04 12,679.69 13,634.07 57,882.73
b) Other Income 37163 150.08 _ Baa7 32747
Total Income 1501767 13,029.77 13,698.34 58,210.20
2 |Expenses
a) Cest of Production [ Acquisition Fees 6,49269 10,251.81 10,444.31 43,612.58
b) Changes in Inventories 5,108.30 (169.09) (426.42) (67.03)
¢) Merketing and Distibution Expense 75473 756.29 106.18 3,291.97
d) Employee Benefits Expense 797 457,69 287.22 1,612.58
g) Finance cost 15040 216.85 306.23 1,037.32
f) Depreciation and amortisation expense 187.73 202.06 172.49 760.83
g) Other Expenses 508.56 925.28 428.63 2.653.96
Total Expenses 13,620.38 12.640.89 11,318.64 52902.21
3 |Profit Before Tax (1-2) 1,397.29 388.88 2,3719.70 5,307.99
4 |Tax Expense:
Current tax 42000 159.00 620.00 1,400.00
Deferred tax 303 {38.42) 11.50 (1212
Total tax expenses 423.03 120.58 631.50 1,387.88
5 |Profit After Tax (3-4) 974.26 268.30 1,748.20 3,920.11
6 |Other Comprehensive Income {OCI)
(i) Items that will not be reclassified to Profit or Loss
(a) Remeasurements of post employment benefit obligations (0.97) (7.46) 1.19 (3.89)
(ii} Income tax relaling to items that will not be reclassified to profit or loss 024 1.88 (0.30) 0.98
Other Comprehensive Income/ (Loss) for the period | year, net of tax {0.73) (5.58) 0.89 {2.91)
7 |Total Comprehensive Income for the period / year (5+6) 973.53 262.72 1,749,039 3,917.20
8 |Paid-up Equity Share Capital (Face Value ¥ 2/- each) 2,03058 2,030.58 2,022.61 2,030.58
9 |Other Equity 115,179.40
10 |Eamings Per Share (EPS) (in ¥)
-Basic 0.96 0.27 173 3.87
-Diluted 095 0.26 1.73 3.87

See accompanying notes to the financial results
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BALAJI TELEFILMS LIMITED

1 The Statement of Unaudited Standalone Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on August
9, 2024,

2 The Statement of Unawdited Standalone Financial Results has been prepared in accordance with the recognition and measurement principles provided in the Indian Accounting Standard,
the provisions of the Companies Acl, 2013 (the Act), as applicable and guidefines issued by the Securiies and Exchange Board of India (SEBI) under SEBI (Listing Obligations and
Disclosure Requiremen's) Reguiations 2015, as amended.

3 The Company submits these Standalone Financial Results along with Consolidated Financial Resulls. Ih accordance with Ind AS 108, on ‘Operating Segments| the Company has
disciosed the segment information in the Consolidated Financial Results.

4 The Company has advances / recelvaties from one of its co-producers and a film director (the "Parties”), amounfing to ¥ 1,519 lacs, an amount of ¥ 2,341 lacs has been awarded
(including interest of ¥ 625 lacs and legal expenses of ¥ 80 lacs) in favour of the Company vide Arbitration Award . The interest and legal exp have not been ized in the results,
in view of pending enforcement and tha execution of award, Further, Litigation for ¥ 111 lacs from the said claim continues and the matter is subjudice. The Cempany has initiated
necessary legal proceedings for the inteim refiefs in the matter, On the basis of the Arbitraiion Award and evaluation camied out by the Management, in consultation with legal counsel, the
amourts are considered good and fully recoverable,

5§  The Board of Directors in their meefing on May 30, 2024, sidered and app d the Drzft Comp Scheme of A | Baaji Telefilms Limited (BTL), ALT Digital Media
Entertainment Limited (ALT), and Marinating Films Private Limited (MFPL) and their respective shareholders, under secions 230 to 232, read with secfions 52 and 66 of the Companies
Act, 2013 {The Scheme”). The Scheme inter alia provides for capital reduction in the books of the Company and amalgamation of ALT and MFPL with BTL.

The Scheme was submitted on June 20, 2024, to obtain 2 No Objection Certificate (NOC) from the Bombay Steck Exchange (BSE), the Nationa! Stock Exchange (NSE), and the Securifies
and Exchange Board of India (SEBI). It s currently under review by the compliance feams of the respective stock exchanges. Following the receipt of the NOC from the stock exchanges,
the Company will proceed to file applicatons with the Nationd Company Law Tribunal (NCLT), shareholders, and stakeholders for requisite approvals

6  The Company has investment in equity shares of a subsidiary, namety, ALT Digital Media Entertainment Limited (ALT) amounting to ¥ 79,603 lacs as at June 30 2024. Further, as at June
30,2024, the Company has outstanding trade receivables and loans given amounting to ¥ 1,316 lacs and ¥ 12,128 lacs (including interest As per the
financial resufts the networth of ALT as at June 30, 2024 is ¥ 7,033 lacs. Further, the Company, during the quarter, has accounted formafmmsaleufmntem aggregating to 2 600
lacs and interest income aggregating to ¥ 271 lacs on loans given to ALT.

Since March 2019 the Company canies out an annual review of Ihe vafumn of ALT at each year-end. For the year ended March 2024, the company had engaged independent valuation
experts, Bigd, to camy out the enter U of ALT. In p the valuation, the experts have independently tested the business assumpfion for these projections and have
factored the performance of previous financial year 23-24, Basedonhevdudionpetfomﬂ,meeme:mmpmdermvduedALTam premium to its camying cost at ¥ 1,20,990 lacs

In the previous years, ALT has focused on cost rafionalization, right sizing of staff and reducing the cash bum, focused performance marketing resulting into positive operating cash inflow,
ALT now emphasizes a studio-centric approach, pmduanghgl'»-qudﬂy shows that will b distributed not enly on its platform but also across other OTT apps, This strategic shift ensures
better cash lows and profitability. The efforts of ae of imp operating p of ALT. The EBITDA losses have been consisintly reducing from % 13,555
lacs in financial year 21-22 to ¥ 6,591 lacs (51% reduction) in financial year 22-23 to ¥ 2,104 lacs in financial year 23-24 {B8% reduction) and to ¥ 530 lacs for the Quarter ended 30 June
2024 (75% reduction). As an June 2024, ALT also has fiquid investments in Mutual Fund of € 871 lacs.

ALT continues to work on it's business plan to drive its subscripion business, foray into AVOD model and has an order baok of over ¥ 24,400 lacs of web-series for the leading OTT
platforms, syndicationflicenses of the content and definitive agresment are in place for over Z 10,700 lacs. The Management is hopeful that these efforts will vield further positive results in
the coming year.

ALT has maintained a tteady run-rats of revenue and undertaken significant cost cutting measures and any improvement on ime lines is expected to have significant growth in EBIDTA in
future years. Alsa, ALT has started its own shows for ALTT platform which is new addition from previous years to beost the SVOD sales coupled with enhanced performance marketing
spemiAleadmgprmessmmlagmcymsbmhmnmmmmummmmmmdmmmmmThrsagemyalsonmagesmwwmleadmplah‘m
for this ine of revenus. Accordingly the managemeant of ALT has plans in place to ensure sl ition of it's strategi P a ings of the previous year.

Tlmeusmginmeﬁngmew\ge&Inﬂehsmleermmhs.pﬂmailydsehddaystnmnshmlwmhedwﬂ-eleadwOﬂplafwn.lhedehwofhisexpeaedinmsfearThe
tis of g tha shorifall in coming year with erhanced contant and marketing and g the cost efficiency built in the previoss year, The depandance on
orlyS\r'ODrevenuehas mmdﬂﬂaimolm&m“mwhmﬁmwoﬂpm meﬁwm Facebook. symamn ele

At their meeting held oa May 30, 2024 the Board of Direcors have approved the Scheme of Amangement for the merger of ALT into the Company. Further, the Scheme was submitted on
June 20, 2024, to oblain a No Objection Certificate from the Bombay Stock Exchange (BSE), the National Stock Exchange (NSE), and the Sesurifies and Exchange Board of India (SEBI). It
is currently under review by the compiance teams of e mepective stock exchanges. Following the mceipt of the NOC fram the stock exchanges, the Campany will proceed o file
applications with the National Company Law Tribunal (NCLT), shareholders, and stakeholdars for the requiste approvals.

Basis the business plans provided by the management of ALT, which have been validated by an independent valuation specialist for the purpose of detenmining enterprise value of ALT, as
well as considering the future merger plan of ALT with the Company, the management is of the view that there is no adjustment required to the camying value of the Company's investment
in ALT together with amounts loaned to ALT and trade receivables from ALT.

The Company's revised sirategy, profitability through partner deals, and favorable macroeconomic conditions position it well for both the near and long-term future. Overall, the company
remaing optiméstic aboutits prospects in the dynamic OTT landscape.

7 The figures of the quarier ended March 31, 2024 are the balancing figures between the audited figures in respect of the full inancial year and the unaudited published figures upto the third
quarter of the financial year ended March 31, 2024 whichwere subject to Limited Review by the Statutory Auditors.

8  The ssid results of the Company are available on the websife of the Company at whww.balsjtelefiims.com and can also be accessed on the website of BSE Ltd.at www.bseirdia.com and
Mational Stock Exchange of India 2t www.nseindia.com.

By Order of the Board
For Balaji Telefilms Limited

JEETENDRA amm ™™

AMARNAT £lisiar
H KAP{DR Date: 2024.0809

20:3805 +05'30
Jeetendra Kapoor
Chaimman

| . Dr\jbk‘, Plase : Mumbai

Date: August 9, 2024
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Haskins & SellsLLP CTS No. 185/ Jay Coach

Off Western Express Highway
Goregaon (East)

Mumbal-400 063
Maharashtra, India

Tel: +91 226245 1000
Fax; +91 22 6245 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of BALAJI TELEFILMS LIMITED (“the Company”), for the quarter ended
June 30, 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of Interim flnancial Information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review Is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. As stated In the note 6 to the standalone financial results, the Company has made
investments in a subsidiary, Alt Digital Media Entertainment Limited aggregating to
Rs.79,603 lacs, provided loans amounting (including interest accrued thereon)
aggregating to Rs.12,129 lacs and have trade receivables outstanding to Rs.1,316
lacs as at June 30, 2024. Further, the Company, during the quarter, has accounted
for revenue from sale of content aggregating to Rs.600 lacs and interest income
aggregating to Rs.271 lacs on loans given to ALT.

The subsidiary has been consistently making losses, which has resulted in
substantial erosion of its net-worth, with current liabilities exceeding its current
assets for the past few years. As stated in the note, the management of the
subsidiary has implemented alternate business strategies, on the basis of which,
business projections were provided over the past years in support of assessment of
valuation of the subsidiary’s business. However, considering the actual performance
of the subsidiary, it has been consistently unable to meet its business projections by
a significant margin.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
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In view of the above and in the absence of sufficient appropriate evidence to
support the business projections, which are an integral part of valuation of
investment in the subsidiary, carried out by the management in the previous year,
we are unable to determine, whether any adjustments are necessary to the carrying
amount of the Company’s investment in its subsidiary, its loans outstanding
(including interest accrued) and receivables from its subsidiary as at June 30, 2024
and with respect to revenue from sale of content and interest income on loans for
the quarter ended June 30, 2024 and the consequential impact, if any, of the above
on the standalone financial results of the Company for the quarter ended June 30,
2024.

Based on our review conducted as stated in paragraph 3 above, except for the
possible effects of the matter described in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement has not
been prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amerided, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

. We refer to Note 4 to the Standalone Financial Results regarding advances of Rs.

1,619 Lacs provided by the Company in an earlier year to one of its co-producer and
film director for films production. These advances were subject to arbitration.
During the quarter, the arbitration proceedings awarding an amount of Rs. 1,436
lacs alongwith interest, were resolved in favor of the Company; the enforcement
and execution of the award are pending, with a right to further appeal available to
the other party.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

PALLAVI Digitally signed by
PALLAVI MAHESH
MAHESH SHARMA
SHARMA Date 202408.09 205055
Pa“aVi sharma
(Partner)

(Membership No. 113861)
(UDIN: 24113861BKBPCV9591)

Place: Mumbai
Date: August 9, 2024
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Website : www.balajitelefilms.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

T in Lakhs
3 months Precedi [ di Previous Year
sr. ended 3 ended 3 months endad Ended
HD' Particulars 30-06-2024 31-03-2024 30-06-2023 31-03-2024
' {Un-audited) {Un-audited) {Un-audited) .
Refer Note 5 (Audited)
1 |income
&) Revenug from Operations 1441699 13,511.35 15,213,687 62,512.59
b} Other Income 112.08 8373 71,39 598.52
Total Income 15.029.07 13,595.08 15.285.26 63.111.11
2 |Expenses
a) Cost of Production / Acquisition and Telecast Fees 6,704.96 10,505.35 12,0402 45,920.53
b} Changes In Inventories 5,108.30 (168.09) (426.42) (67.03)
¢) Marketing and Distribution Expense 668.67 77358 20242 3,340.07
d) Employee Benefits Expense 753.03 900.38 412.01 3,043.86
e) Finance Costs 150.60 23379 30599 1.056.41
) Depreciation and amortisation expense 201.16 215.18 183.96 812.00
g} Other Expenses 1.221.50 1.276.08 89053 487753
Total Expenses 14.828.22 13.735.25 115_2._5_1 59.?83.:}_?_’_‘
3 |Profit/ {Loss) before share of net profit of assoclate and tax (1-2) 200.85 (140.17) 1,691.75 3,321.74
4 |Share of profit of associate e - - -
5 |Profit/ {Loss) before tax (3+4) 200,85 1140.17) 1,691.75 3,327.74
6 |Tax Expenses:
Cumenltax 420,00 159.00 620.27 1,400.76
Deferred tax 303 (38.42) 150 (12.12)
Shorti{Excess) Provision of earlier years writien off - _ta - 107
Total tax expenses 423.03 120.58 631.77 1.289.71
7 |Profit/ (Loss) after tax (5-6) 222.18) {260.75) 1,059.98 1,938.03
8 |Other Comprehensive Income (OC1)
(i} Items that will nat ba rectassified to Profit or Loss
(2) Remeasurements of post employment benefit obligations (086) (7.65) 1.19 (4.08)
(ii} Income tax relating to fiems that will not be reclassified to profit or loss 024 188 {0.300 088
Other Comprehensive Income [ (Loss) for the period | year, net of tax {0.62) (5.17) .89 (3.10)|
9 |Total Comprehensive Income / (Loss) for the period / year (7+8) 1222.80) {266.52) 1,060.87 1,934.93
Profit / (Loss) for the period / year attributable to:
-Owners of the Compary (69.43) (252.66) 1,055.25 1,978,683
-Non-controlling Interest (152.75) (8.09) 4.73 (40.80)|
(222.18) {260.75) 1,053.98 1,938.03
Other Comprehensive Income / (Loss) for the period / year attributable to :
-Owmers of the Company (0.62) (5.77) 0.89 (3.10)
-Non-controlling Interest - - - -
(0.62) (5.77) 0.89 {3.10)
Total Comprehensive Income | {Loss) for the period | year attributable to:
-Owners of the Compary (70.05) (258.43) 1,056.14 1,975.73
-Non-cenfrofling interest (152.75) (8.09) 473 (40.80)
(222.80) {266.52) 1,060.87 1934.93
10 |Paid-up Equity Share Capital (Face Value ¥ 2~ each) 2,030.58 2,030.58 202261 2,030.58
11 |[Other Equity 41,084.60
12 |Profit/ (Loss) Per Share (EPS) attributable to owners of the Company (in Z) (not annuatised)
- Basic (0.07) (0.25) 1.04 196
- Diluted (0.07) (0.25) 1.04 195

‘_ el
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Balaji Telefilms Limited

Regd Off: C-13, Balaji House, Dalia Industrial Estate, New Link Road, Andheri (West), Mumbai 400053

Tel.: 40698000 » Fax : 40698181 /82/83
Website : www.balajitelefilms.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

€ in Lakhs
sr. 3 months Preceding Corresponding Previous Year
" u.. Particulars endad 3months ended | 3 months endsd Ended
30-06-2024 31-03-2024 30-06-2073 31-03-2024
{Un-audited) {Un-audited) {Un-audited) {Audited)
Refer Note 5
1 |Segment Revenue
2) Commissioned Programs 7.535.51 8,555.98 10,800.80 73197
b) Films 7.320.86 4521.28 3,045.33 21,815.54
c} Digital 981.28 942.86 1,603.83 457293
Total 15,37.65 14,02012 15,453.96 63,723.44
Inter Segment Revenue (920.66) (508.77) (242.09) 1210851
Total Revenue from Operations 14,316.99 13,511.35 15,213.87 62,512.59
2 |Segment Results
Profit / (Loss) Before Tax fom each Segment
) Commissioned Programs 322.30 46.83 1,574.11 4,009.05
b) Films 303.62 (45.90) 912.96 1,087.68
c} Digital (207.60) 248.08 (668.51) (934.25)
Total 418.32 249.01 1,618.56 4,162,
Less: Other Unallocable Expenses (232.08) (323.25) (187.77) (938.60)
Add: Unaltacable Income 14.59 (65.83) .96 103.85
Profit/ {Loss) before tax 200.85 (140.17) 1691.75 3.327.74
3 |Seqment Assets
a) Commissioned Programs 12,293.50 13,448.66 19,139.65 13,448 66
b) Films 19,961.03 24,357.42 26,915.07 24,357 42
c) Digital 24,682.37 24,248.33 22,009.40 24,248.33
Total Segment Assets 56,336.00 £2,064.41 68,064.12 62,054.41
d) Unallocable Assets B8.175.16 882448 6,364.16 B8,824.48
Total 65.112.06 T0,878.87 T4,478.28 70.878.87
4 |Segment Liabilities
&) Commissioned Programs 7,064.71 6,967.37 13,533.05 6,967.37
b} Films 947543 15,250.78 14,705.03 15,250.78
c) Digital 4,599.66 46359 3,757.01 4,635.95
Total Segment Liabilities 21,139.80 26,854.11 31,995.09 26,854.11
d) Unellocable Liabilities 864.05 891.73 1,054.37 £91.73
Total 22,003.85 27,745.84 33,050.46 27,745.84
5 |Capital employed
a) Commissioned Programs 522879 6,481.29 5,606.60 648129
b) Films 10,485.60 9,106.64 12,209.04 9,106.64
c) Digital 20,0821 19,612.37 18,252.39 19,612.37
d) Unallocable Assets less Liabliities 731111 793273 5.309.79 793273
Total 43,108.21 43,133.03 41,3771.82 43,133.03

Qy'r.gr




BALAJI TELEFILMS LIMITED

Motes :

4

N -5_ Jeetendra Kapoor

Financial results of the subsidiary companies, ALT Digital Media Entertainment Limited, Balaji Motion Pictures Limited, Marinating Films Private Limited and Ding Infinity Private Limited
(together referred as ‘the Group') and share of the associate entity, IPB Capital Advisors LLP have been consolidated with those of Balaji Telefilms Limited ({the Company’).

The statement of unaudited consolidated financial results has been prepared in accordance with the recognition and measurement principles provided in the Indian Accounting Standard (Ind
AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the Acf), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

The Company has advances / receivables from one of its co-producers and 2 film director (the “Parties™), amounting to ¥ 1,619 lacs, an amount of T 2,341 lacs has been awarded (including
interest of ¥ 825 lacs and legal expenses of ¥ 80 lacs) in favour of the Company vide Arbitration Award . The interest and legal expenses have not been recognized in the results, in view of
pending enforcement and the execution of award, Further, Litigation for ¥ 111 lacs from the said claim continues and the matter is subjudice. The Company has initiated necessary legal

proceedings for the interim reliefs in the matter. On the basis of the Arbitraion Award and evaluation carried out by the Management, in consultation with legal counsel, the amounts are
considered good and fully recoverable.

The Board of Directors in their meeting on May 30, 2024, considered and approved the Draft Composite Scheme of Arangement between Balaji Telefilms Limited (BTL), ALT Digital Media
Entertainment Limited (ALT), and Marinating Films Private Limited (MFPL) and their respective shareholders, under sections 230 to 232, read with sections 52 and 66 of the Companies Act,
2013 ("The Scheme"). The Scheme inter alia provides for capital reduction in the books of the Company and amalgamation of ALT and MFPL with BTL.

The Scheme was submitted on June 20, 2024, to obtain a No Cbjection Certificate (NOC) from the Bombay Stock Exchange (BSE), the National Stock Exchange (NSE), and the Securities
and Exchange Board of India (SEBI). it is currently under review by the compliance teams of the respective stock exchanges. Following the receipt of the NOC from the stock exchanges, the
Company will proceed to file applications with the National Company Law Tribunal (NCLT), shareholders, and stakeholders for requisite approvals

The figures of the quarter ended March 31, 2024 are the balanting figures between the audited figures in respect of the full financial year and the unaudited publiished figures upto the third
quarter of the financial year ended March 31, 2024 which were subject to Limited Review by the Statutory Auditors,

The statement of unaudited consolidated financial results has been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on August 9,
2024, These results have been subjected to limited review carried out by the Statutary Auditors.

The figures for the previous periodiyear have been regrouped/ reclassified, wherever necessary to conform to current periodiyear classification.

The said results of the Company are available on the website of the Company at www.balajitelefiims.com and can also be accessed on the website of BSE Ltd. at www.bseindia.com and
National Stock Exchange of India at www.nseindia.com.

By Order of the Board
For Balaji Telefilms Limited

Digitally signed by

JEETENDRA jrevbea
AMARNAT T
H KAPOOR Da=20240800

+0530°

Chairman

Place : Mumbai
Date : August 9, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of Balaji Telefllms Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its
share of the net proflt/(loss) after tax and total comprehensive Income / (loss)
of its associate for the quarter ended June 30, 2024 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

. This Statement, which Is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interlm Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accountlng principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Qur responsibility is
to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standare on

Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financlal information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance wlth Standards on Audlting specified under Sectlon 143(10) of the
Companles Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit oplnion.

4. The Statement includes the results of the following entities:

Sr. No. | Parent

_Balafi Telefilms Limited
Subsidiarles

1. Alt Digital Media Entertainment
Limited -

| Balaji Motion Pictures Limited
Marinating Fllms Private Limited
| Ding Infinity Private Limited
Associate

1. . | IPB Capital Advisors LLP

Regd, Office: One Inlernativnal Center, Tower 3, 32nd floor, Senapat! Bapat Marg, Elphinstone Road (West), Mumbal-400 013, Maharashtra, Indla.
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5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laild down in the aforesald Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We refer to Note 3 to the Consolidated Financial Results regarding advances of
Rs. 1,619 Lacs provided by the Parent Company in an earller year to one of its
co-producer and film director for films production, These advances were subject
to arbitration. During the quarter, the arbitration proceedings awarding an
amount of Rs. 1,436 lacs alongwith interest, were resolved in favor of the Parent
Company; the enforcement and execution of the award are pending, with a
right to further appeal available to the other party.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of the assoclate included In the
unaudited consolldated financial results, which reflects the Group's share of net
proflt after tax of Nil and total comprehenslve Income of NIl for the quarter
ended June 30, 2024. According to the Informatlon and explanations given to
us by the Management, this interim financial Information is not material to the
Group.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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Pallavi Sharma
(Partner)
(Membership No. 113861)
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Place: Mumbai
Date: August 9, 2024
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